COUNTRY RISK INDEX — 2004

TOTAL MONEY MOVED OUT OF THE UNITED STATES BY COUNTRY
(THROUGH UNDER-VALUED EXPORTS AND OVER-VALUED IMPORTS)

RANK ORDERED BY PERCENT OF TRADE

By Country

UNDER-VALUED | OVER-VALUED | TOTAL MOVED | SHARE OF

COUNTRY EXPORTS IMPORTS | OUT OF THE US TRADE

1| AZERBJN $528,389,802 $157,416 $528,547,218 268.54%
2| YUGOSLV $169,598,049 $741,061 $170,339,110 72.49%
3| IRAN $152,952,617 $12,628,410 $165,581,027 70.03%
4| CuBA $247,970,745 $247,970,745 61.91%
5 | KAZAKHS $291,952,547 $7,378,273 $299,330,820 34.90%
6 | BULGAR $214,509,017 $14,467,039 $228,976,056 33.72%
7 | ESTONIA $156,854,211 $9,510,139 $166,364,350 31.52%
8 | DENMARK $1,451,172,673 $432,241,119 |  $1,883,413,791 31.26%
9 | BARBADO $99,437,204 $820,250 $100,257,454 26.08%
10 | PHILR $3,398,036,934 $512,074,712 |  $3,910,111,646 24.11%
11 | ANTIGUA $31,027,519 $1,270 $31,028,789 23.94%
12 | LIBERIA $813,897 $33,439,992 $34,253,890 23.64%
13 | B VIRGN $24,263,203 $13,856 $24,277,059 21.11%
14 | AFGHAN $38,156,092 $96,595 $38,252,686 20.95%
15 | ANDORRA $2,416,758 $21,034 $2,437,792 19.44%
16 | KENYA $129,810,252 $7,197,135 $137,007,387 18.36%
17 | POLAND $429,068,286 $52,566,628 $481,634,914 17.47%
18 | SLVENIA $102,026,329 $18,606,648 $120,632,978 17.13%
19 | CZECH $350,028,716 $62,282,789 $412,311,505 15.96%
20 | SWITZLD $2,277,817,712 $735,336,191 |  $3,013,153,903 14.41%
21 | HG KONG $2,937,782,192 $347,808,479 |  $3,285,590,672 13.08%
22 | ARAB EM $639,817,694 $22,463,911 $662,281,605 12.72%
23 | TURKEY $889,053,935 $163,868,214 |  $1,052,922,150 12.69%
24 | PORTUGL $343,236,195 $72,192,340 $415,428,535 12.63%
25 [ BURKINA $2,834,423 $75 $2,834,498 12.56%




